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Al Voice of Forces Financial gave an interview for BFBS BFG Radio on the 10 December 08. The topic was

the new Forces Financial website and was heard worldwide across the Army network.

Click here to listen to the BFBS interview
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Looking After Your Own

and Others Property i

(Note from Kim: Living in Service
Families Accommodation? Then don‘t
furn the page - read on...)

My eldest daughter recently became the
owner of her first house. Not unnaturally

she was keen to show f off to her old dad
Imagine my surprise upon arrival to be told
o remove my shoes ‘betause the carpets are
new’. Why the surprise you may ask? Well to
be brutally honest this is the same young lady
who spent the first 20 yedrs of her life without
a care for any carpefs in iny homel

So does this small example demonstrate that
we always look after our own propery better
than others? Well probably not, but | suspect
having had fo pay for carpets herself my
daughter will now be more cansiderate gbout
other people’s carpets in futuré. Most of s
realise that even if we have got Contents
Insurance there is still a responsibility upan
us to fake care with that glass of red wine

in our hand. Insurance policies are there

to protect us against an accident or an
unforeseen event, not deliberate destruction.

Many reading this arficle will either be tenants
of Defence Estates or other housing pravides
and unlike my deughtar will have taken aut

a Tenants Liability for any damage caute

1o their landlord’s features, fittings, buillings
and contents (that's where | went wrong). It is
important fo ifsure yourself against arly such
potential liability. Why, you mighi ask, does
the landlord not provide this cover? Well |
suspect it goes back 4o the examplg of my
daughfer, and the landlord’s perceplion that
the tenant should have o financie! inlerest in
looking after the premises.

Unfortunately 1000s of people did not

have appropriate Household or Contents
Insurance in place when the floods of

2007 devastated many parts of the United
Kingdom. The consequences of failing to
have insurance will continue to impact upon
their lives for many years to come. You need
to be aware that as o tenant of Defence
Estates or MOD housing provider there is no
predetermined limit on your potential
liability for the cost of repairing damage

to your SFA. Whist natural flood damage

to property is the landlord’s responsibility

{but not your own possessions that are losf),

damage caused by leaving the bath running
and flooding the house would be your
liability.

Hopefully these examples will have convinced
you of the impertance of taking out adequate
insurance that incorperates Tenants Liability
cover (not all policies do), but where do you
begin? [ suggest you start by placing a value
on your possessions. Many of us would be
surprised at what it would cost fo replace the
things we have accumulated over the years.
In my opinion, @ married couple with young
children are unlikely to have less than £15

— 20,000 worth of possessions (assuming no
individual item is worth more than £1,000).
Typically this size of Contents Insurance policy
would provide:

* £1,000,000 Personal Liability cover for
accidental domage to others or their
possessions (including other properties)
anywhere in the world
£6,000 Tenants Liability cover (normally
30% of contents size) for accidental
damage fo fixtures, fittings and household
goods, subject to or included in any
private fenancy agreement
Your own possessions to the value of the
sum assured, in this instance £20,000

Al Voice

= Typically the cost of including accidental
domage cover could cost up to £20 per
month

Ensure the policy also covers military
accommodation and new for old
replacement, or you may find yourself paying
for a policy that dees not meet all your

requirements.

Remember, however much ane is insured
for it cannot begin fo compensate for the
heartache and turmeil caused by major
devastation, such as experienced by those
in the floods. Here are o few fips that may
prevent this from happening 1o you:

Report dripping taps, pipes etc
immediately

Be fire aware. Never leave cooking,

burning cigarettes or candles unattended
If you smell gas report it

Make sure your property is secure
Maintenance is cheaper thon repair. B
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Further information may be found at
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Posted by: Harrison Beaumont
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(16th Feb 2009)



